TUBACEX
First Quarter 2010
results release

Results release

13 May 2010




Profit and loss account
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Consolidated balance sheet

ASSETS

LIABILITIES

31/12/2009 | 31/03/2010 | B

31/12/2009 | 31/03/2010

Tangible assets 153.871 0,6% Equity, group share 240,896 (i 2IZETE i -3,2%
Intangible assets 21,731 2,1% Minority interests 251 251 f0,0%
Financial assets 35,093 1,9% Equity 241.147 || 233.529 || -22% |
Non-current assets | | 221.595 1,0% Interest-bearing debt 39,739 39,347 fEo-1,0%
Inventories P 174771 3,9% Derivative financial instruments 55 ] £1-100,0% !
Cebtors 29,763 -0,3% | Other non-current lishilities 20202 i 27199 i -p0%
Other current assets 1.065 PDo7 qog Non-current liabilities 69.296 || 66.546 ~4,.0% |
Derivative financial instruments ; | 446 0,0% Interest-hearing debt 152,292 1 154,504 8,1% |
Cash and equivalents 38.384 PP 3,4% Derivative financial instuments 1.230 1.563 27,1% i
Current assets | | 3p04.429 || 25% | Trade and other pavables 48631 i1 41527 D -148% i
ther nan-current liahilities 13428 i1 28004 (D 108,5% |
current liabilities 215.581 || =23s5.688 2.7% |
TOTAL ASSETS | | s526.024 || 1,9% | TOTAL LIUABILITIES 526.024 || 535763 || 19% |
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Information for shareholders

Quarterly Bulletin

Shareholder’s office

* Phone: 94 671 93 00.
« Address: Tres Cruces, 8. 01400 Llodio (Alava)
» E-mail. oficina.accionista@tubacex.es

Investor relations
« Contact: MIGUEL GOMEZ LACABEX.

Internet information

 web: www.tubacex.es.



