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Profit and loss account 1011

Figuras jn thousand suros | frowitiz | | I Ve s.afﬂs*|
| SALES [ 173.108 || 252608 || 459% || i1000% |
. Change in invertories . 5,042 14041 1 136,3% i 5,6 %
Other income 1.536 2.076 35, 2% 0,8%
. Costof goods sold . -00,475 -162.870 63,7 % -64,5%
Personnel expenses P -43.622 -48,121 10,3% -19,0%
. Other operating costs . -3/,050 -39,051 g,1% i -158%
[ EBITDA | 539 || 17783 || z4903% || 7Zo% |
. Depreciation L -oE08 i -11042 b 1400 i -qd4nn
[ EBIT [ (9o07)) || 6741 || nm || 27% |
. Financial result L -2527 L 4817 L One% i -1am
|  PROFIT BEFORE TAXES [ (11.507) || 1924 || nm || o08% |
P Incorme taxes L3073 -88 L. 0,0%
| CONSOLIDATED NET INCOME [ (8524) || 183 || nm || 07% |
. Minority interests F-3A1 s 0 ML, 0,0%
[ NET INCOME, GROUP SHARE (g.885) || 1836 || nmm || o7% |

n.m.: nok meaningful



Consolidated balance sheet

ASSETS 31/12/2010 | 30/06/2011 |Grawth| LIABILITIES

Tangible assets 159,736 157060 i -1,7% i | Equity, group share P 23,705 236,183

Intangible assets 35.371 35.090 -0,3% Minority interests 1.010 1.010

Financial assets Pl 44872 45512 i 14% | Equity | [ 2az.715 || 237193 || £.2% |

Non-current assets | [ 230970 || 237671 || -1.0% | Interest-hearing debt C 43R40 1 48,380

Inventories L= =0c c T R =Tu = o N S = L Derivative financial instruments 40 ]

Debtors 121.226 146,078 ! 20,4% | Provisions and other fio2R197 i 27857

Other current assets 701 o11ee i o426% | Non-current labilities | | 71886 || 76237 || 6.1% |

Derivative financial instruments | | 5465 724 P3q.4% | Interest-bearing debt Cio212.219 P 217510 2,5%

Cash and equivalents i 31,912 i 29,090 iio-8,8% Derivative financial instuments 913 1.248 36,7 %

Current assets | | 346010 || 379.037 || 2.3% | Trade and other payshles [ 84777 73.525 34,2%
Other non-current liahilities 0,379 10995 i 17,2%
Current liabilities | | 277288 || 303278 || 2.9% |

TOTAL ASSETS | [ see.889 || s16.708 || 54% | TOTAL LIUABILITIES | [ s86.889 || s16.708 || 51% |




Quarterly evolution

Sales
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Note: figures in million euros.
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Note: euros per share.



Information for shareholders

Quarterly Bulletin

Shareholder” s office

e Phone: 94 671 93 00.
= Address: Tres Cruces, 8. 01400 Llodio (Alava)
= E-mail. oficina.accionista@tubacex.es

Investor relations
e Contact. MIGUEL GOMEZ LACABEX.

Internet iInformation

e web: www.tubacex.es.



