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Profit and loss account: YTD

Figuras it housang auros | Growth || % over sales|
[  SALES | 303.43¢4 || 264584 || -129% || i1000% |
. Change in inventories L -55,655 652 i -1155% 3,3%
. Other income . 2616 2.047 -21,8% i 0,5%
. Costof goods sold . -128.370 -154,641 20,5% i -58,4%
. Personnel expenses L -B2.953 -62,022 -1,5% i -234%
. Other operating costs © 58722 i -52.373 -10,8% i -19,8% |
|  EBITDA [ 350 || 6247 || nm || 29% |
. Depreciation ©-13.252 i -13.384 i 10% 0 i 51%
[ EBIT [ (12902) || (7a37) || wnm || -27% |
| Financial result © o -p11A i -40A0 G -1809% i -10%
|  PROFIT BEFORE TAXES [ (19.018) || (12007} || wnm || -46% |
L Income taxes ©o3ze1l i 4413 i r.m. 1,7%
| CONSOLIDATED NET INCOME [ (15.737) || 7e84) || nm || -29% |
. Minority interests 1] ;. -539 5 F.. -0,2%
| WET INCOME, GROUP SHARE [ (15.737) || B.223) || wnm || -Z21% |
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Profit and loss account: 3Q10

Figuras in thousand auros

2010} 3010 |

frowii

| | 9% over safes|

SALES

100.588

01.476

-0, 1%

I080.0%

Change in inventories

157

2,710

1626,1%

3,0%

Other incorme

672

o911

-24,0%

0,6%

Cost of goods sold

-55.000

=55, 166

0, 3%

-60, 3%

Personnel expenses

-22.274

-13.400

-17,4%

-20,1%

Cther operating costs

-19,187

-15.423

-10,5%

-16,9%

EBITDA

4.956

5.708

1.5.3%

0,2 %

Depreciation

-4.774

-3.775

-20,9%

-4,1%

EBIT

182

1.933

Fi-0.

e

Financial result

-1.267

-2.433

02,0%

-2, 7%

PROFIT BEFORE TAXES

{(1.085)

{(500)

Fr T

.5%

Income taxes

1.874

1.340

I,

1,5%

CONSOLIDATED NET INCOME

789

840

P17

£, 0%

Minarity interests

-361

-178

. 171,

-0, 2%

NET INCOME, GROUP SHARE

428

662

Fr.

O 7%

.. mok meaningful



Consolidated balance sheet

31/12/2009 | 30/09,/2010 31/12/2000 § 30,/09,/2010

ASSETS

Tangible assets i 1S3E71 i1 157120 . 21% i Equity, group share Pl 240896 . 233403 1 -3,1%

Intangible assets Pi31F3A1 0 3432 oB2% ¢ 1 Minority interests 251 023 2RO, 7% |
© Financial assets il 35003 o 41E40  H157% ¢ [ Equity | [ 241147 || 234331 || 29%
[ MNon-current assets | [ 221505 || 233411 || 52% | |  Interestbearing debt {39739 i 51378 i 29,2% |
¢ Inventories PP O174771 1 190293 D 89% i Derivative financial instruments 355 5465 i 53,8% |

| Growtn | LIABILITIES

Debtors SiopeTeI 112672 G 255% | 1 Provisions and other Po@oanz i 2vgd4n o -4.3m
Other current assets P 1085 i 653 i -38,1% | [ Non-current liabilities | [ 69296 || 79.820 || 152% |
Derivative financial instruments | 445 752 (i B8,6% | i Interest-bearing debt Pio152.202 00 191463 D 25.7%
. Cash and eguivalents il mmamd  HE 20353 D 2E% i Derivative financial instruments Po1F300 i 2202 i 79,0%
[ current assets | [ 304429 || 343739 || 129% | |  Trade and other pavables P 48631 11 44355 i -8,8%
i Other non-current liabilities P00 13428 i 24679 i B3,B% |
[ current liabilities | [ 215581 || 262.699 || 219% |
TOTAL ASSETS | | 526.024 || s5v6.850 || 279 | | TOTAL LIUABILITIES | | 526024 || s7esso || 279 |
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Quarterl

EBITDA

195

172

172 178 178

250 T

200 7175

Net income

EBIT

-12,9

13,6

22,023,022

28,2

-22,5

Note: figures in million euros.

35
25 21,8

-15

25+
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January - September 2010

Year 2009

4,00 +

3,00 -

2,00 +

1,00 +

0,00

0T-das-9T
0T-obe-og
oT-obe-TT
oT-Inl-€2
ot-Inl-9
otT-unl-ZT
0T-Aew-Tg
0T-Aew-gT
0T-iqe-£2
0T-1qe-9
0T-rew-9T
0T-08)-G¢
0T-09)-8
0T-8ua-0Z
60-21p-TE

60-21p-LT
60-A0U-0Z
60-190-92
60-das-6¢
60-das-¢
60-0be-9
60-Inl-0T
60-unl-GT
60-Aew-6T
60-19e-0¢
60-1eW-€g
60-09)-v¢
60-9U8-8¢
80-2Ip-T€



Information for shareholders

Quarterly Bulletin

Shareholder” s office

e Phone: 94 671 93 00.
= Address: Tres Cruces, 8. 01400 Llodio (Alava)
= E-mail. oficina.accionista@tubacex.es

Investor relations
e Contact. MIGUEL GOMEZ LACABEX.

Internet iInformation

e web: www.tubacex.es.



